
B.R.T. EARNS $199
A SHARE ON STOCK

Jleport Says Lack of Working
Cnpital Was Chief Cause

of Receivership.

WAIl COSTS ALSO ULAMEl)

City's Delay in Traetion Work
Given as Reuson for Tart

of Difficulty.

As a result of tho heavy coils of the
war, Rlilch have fallen upon nil public
iitllltlc. the s of the Hrooklyn
Rapid Transit Company for 1918 were
at the rate of only U.99 n share, against
$fi.S2 a shnre earned In 1917. The gross
revenue for tho year was more than
$30,000,000 and the net revenue aggre-gate- d

about $11,000,000. After allharges. taxes, Ac., were allowed for
the surplus avallablo for tho capital
stock was but Jt.m.SlC, against more
than f.i.OOO.OOO for the preceding year.

Much discussion. Fomo of It extremely
acrimonious, developed nt the annual
mtetltic of the company's stockholders
yesterday when Die report was presented.'
It was the first occasion that the eharw
owners of the company had ent
lnce the receivership became effective

.tnd tho facts and features surrounding
",L.b?!!kr"1'''1y K0" ,nt0 wlt" ,pl months a;o, public;l,B. "rr Sur.,i
ment in a section of the stockholderspresent, which resulted In the nomina-
tion of an "Independent" candidate formemberthlp In ton bonrd of directors.
That nomination was withdrawn after It
had been ruled out of order bv Chairman
Nicholas F. Brady.

In presenting the report to the stock-
holders Chairman Brady pointed out thatthe chief cause for the receivership was
the Inclc of working capital, not only formeeting construction and equipment ob-
ligations hut for continuing Improvement
Plans. Heavy war costs, he said, were
responsible to a large degree for tho
position in which the 1J. It. T. finds itself.

Capital Wns Insufficient.
'The possibility of this situation." thereport fays, "was foreseen a year ago

and In seeking the assistance of" the War
I'lnancc Comporatlon In financing our
iiv-u-b .oi jsi.ijj.utia of secured gold
noicu., ivnicn were to mature on July 1

last, we requested In our original appli
cation of April SO, 191S. an additional
loan or ii6.SoO.ooo to provide for
luriner requirements. The War Finance
Corporation preferred at that time to
consider only the maturing: note issue
and at Its suggestion we eliminated tho
request for the additional loan from our
application.

"The fundamental cause for the
was our lack of capital for

meeting outstanding- construction and
equipment obligations and continuing
Improvements. This condition was more
uggravatcd, for ten years and
then only a small amount) the company
has sold no securities for capital pur-
poses except 160.000,000 of six year 3
per cent note for carrying- - out provi-sion- s

of the subway contracts.
"It haa made expenditures for other

capital purposes aggregating In the
iielghlKjrhood of 120,000,000 for which
its treasury has not been reimbursed.
This caused a continuous drain upon tho
lecelpts from operation and necessitated
la-- borrowing on current notea from
sankt and trust companies and from ths

companies of the system.
"Fo long as the system wo earning

substantia.! profits such temporary flnanc-tn- v

presented no serious embarrassment,
and In the Judgment of your directors
was preferable to selling long term se-

curities at a sacrifice, but when war
conditions overtook u and net earnings
were largely reduced there wis no avail-
able source of capital except from the
I'nlted States Government, and relief
from this source falling our cash be-

came so depleted that even moneys
eirned for fixed charges had to be used
temporarily for capital purposes.

Mint Provide for Floating Drbts.
"The important problem now before

the company is prov.Is.lon for the prosont
floating Indebtedness and for completing
the programme of Improvements which
we have been working out during the past

Ix years, and which we believe nre es-

sential to adequate transportation for
'ho community and will be a source of
profit to our companies.

"In carrying out this programme we.
of course, did not foresee the frightful
conditions produced by war. Nor could
we have expected ro much delay on the
part of the city in construction of rail-Toa-

which we, under or contracts,
Acre to equip, when constructed, and

"lndcr the terms of the city contracts
'Vse railroads to have been sub-
stantially completed two years ago, but

'!' of a total of 115 miles of track to be
by tho city, 47 miles remain

"t'll uncompleted (Including some of the
""st important lines ami connections),
ind even with reasonable energy these
w. not all be rcadv for operation for at
I'hxt two yearF. The city's work there-
fore Is not less than four years behind
"me,.

"In the meantime we have expended
upward of 160,000,000 In performing

')r part of the contracts, and of this
at, least half Is attributable to

'tiltles not in operation, and Is, there-'r- e
unproductive capital.

"tv think we aro warranted in saying
"a had tho city proceeded promptly
"th its construction work, and properly
vnbronUed It, most of the essential new

' ne might have been In operation during
h past year, many of our difficulties

would have been avoided, and In eplto of
war tho public's transportation would
have, been fairly well taken care of.

"Your directors bellevo that It would
b a calamity to the public, nnd dls.is-"ou- s

to those who have Invested In tho
'cxpany's securities. If the (construction
"OKramnie which we have planned, in
"'Junction with tho city, should not bo
"mpleted. In order to attract new cap- -'

' there must bo credit, and credit can
o- -' v come with ample earnings."

The essential features of the Income
s'-ni- follow:

lMt. Change.
rr.s r.Tenn" S3i.ffK.0M Inc. 'M.TtTr,rrntinj eifH-n.e- 3D,aw,7Vrt Inc. ;.M,MS

rerenue, U,W,:tl Her. 1,9S7,I.',4
"t'er Inrorne 414, W. Inc. t.llJ

liKVrtov
Mrtes md tues. ... 9,V7,9W Inc. l,e7,71S

6JT'I'J t,4.Sl Deo. 3,:!,(51

NEW OAS COMPANY ISSUE.

Iblo Cltlaa Will Offer fl,187.B00
of Common to' Shareholders.

According to a report from Columbus,r ' . the Ohio Cities Gas Company has
the Issue of 9,l8T,o00 addl- -'

rl common stock, to which stock-"''r- r.

of record of February IS will be
r 'legcd to subscribe at 125 to the ex- -'

' of h of their holdings on
' date

right to subscribe exn res onv,. 21, when full payment rnut be
de n Columbus or at tha Guaranty

J'" Company In New York,
wld that the company plana to

' . turtner investments in Texas and"' rter Mexico. An extension of ItH
'ir'irn nuslnew Is declared to be. under I

""s, iteration.

BANK INCREASES CAPITAL.

I'nbllo Nntlonnl ItnUra It Stock
to Vl.IiBO.OOO.

Tho Public National Hank, which last
?,Cso r lncrels,'l lt capital stock from
J750.O0O to $1,000,000, him received au-
thority. It was announced yesterday, to
"..? ?irher '"""a"' "f s capital to
"'i,"0.,000- - The bank has surplus andundivided profits of M.000,370, depositsof about $33,000,000 and total resourcesof $39,200,000.

Other IneHltutlons which have Increasedtheir capital recently are the HankersTrust Company, tho Porn Uxchange
Hank, tho Kast Ulver National Dank,the (.otham National Hank and tho New
Netherlaml Hank.

It Is reported that ihn KnnioMi,

wcro without announce
..

because

were

ne

Company may Increase Its capital as
soon as A'.vln W. Krcch, president ofthe company, returns from Vmnm nv,ni
March 1.

LIBERTY SECURITY

COMPANY FORMED

National Rank's Subsidiary Is
Engaged in Short Time and

Permanent Financing.

That another securities corporation
had entered actively the Held of grant
ing capital by short time and permanent
financing became known yosterday
when It was learned that the stock-
holders of the liberty National Hank

Corporation. The concent Is In Its in
fancy, and possesses capital of 1230,000,
but it has started a campaign for new
business.

The clllcers of the Liberty Securities
Corporation, which follows In tho foot-
steps of .tho First Security Corporation,
formed by the stockholders of tho First
National Hank: thn Chase Securities
Corporation, formed by the stockholders
of the Chase National Hank, and the
National City Company, formed by the
stockholders of the National City Jtank,
are nllllluted with the Liberty National
lank, which has In Its !flrtal personnel
Harvey U. Gibson, president: Daniel G,
Held, Charles V. Hlecks.
Ernest StaufTen, Jr., Joep!i Howcr and
James o. Hlalne, .Tr.

The Liberty Securities Corporation
has no, connection with tho industrial
'.epartmen't newly created by the Lib
erty National Hank, announcement of
which was made yesterday. This new
department was formod for offering the
bank's services In an advisory capacity
on matters pertaining to manufacturing
and Industrial problems. Its work will
be directed by Donald D. Davis, who
has had experience In the practical en-
gineering, accounting and factory execu-
tive fields.

In Its announcement of the new de-
partment the Liberty National Bank said
in part:

"It Is one more endeavor to serve
tho Interests of our customers and we
havo been prompted to take action at
this time because certain industries In
particular and the business of the coun-
try In general are passing through a
period of readjustment. This is due to
what might be considered industrial re
organization as a result of conditions
brought on by the war. T has leen our
observation in the past tln.f thero exists
on tho part of many manufacturers a
distinct feeling that bankers as a whole
havo not appreciated their Individual,
technical, manufacturing and commer-
cial problems."

CORN GOES LOWER.

Report of nnd of Aruentlne Ntrike
t'unaea Ureak.

Chicago, Jan. 31. Strlko wttlement
repjrts from Argentina brought about
lower prices y In thr corn market
here. The close was heavv at 2 to 3c.
net decline, with May J1.1S to S1.1SU
and July J1.14U, to 1.14'4. Oats fin-
ished to l 'ic. down, and provlelor
were off lie. to Jl.

Hefore the Argentine news began to
domlnato the com market considerable
buying took place owing to announce-
ment that Kntonte blockade had been
lifted completely except In the case of
Germany and that 0,000,000 bushels of
breadstulTs a month would be allowed
tp go to that country. Decided weakness
set In .as) a result of advices that tho end
of the port strike at Buenos Ayren was
at hand. Inasmuch a the strike had
been curtailing nhipments from Argen-
tina prices here broke sharply. Covering
by shorts led to subsequent rallies, but
at the last tho market wna bare of sup-
port Meanwhile Illinois shelters were
said to be again nt work and a more
liberal crop movement was In prospect.

COKN" The market vtrr feverlihand nhlle entlmnt a dtvtded prices
deriined sharpie nn an rarlv Advance
and closed at about th" low paint nt theJar x,h of :'i-0- centa. In th"local cah market Sn. ; jrl!oir and No. 3
white rorn were nuoted at SI. SO', cost andfrelKht New York.

OATH The market Ta nrouj ndwithout feature In tho eah market
prli-e- i wre nv Ptandarrt quoted at 4LiS7c: No. 2 whit", Tc; No. 3 whit". 3(if.: No. ihlt. c.;ii it r ; fancvclipped bIiII". OTi., a SJc ordinary clipped
white. S4GCJi,c.. all elevator.

KVK Market dull, No. J Western, 11. M
nominal, coat and freight New York.

nAIlI.KY Market firm. TeedlnB. lf1.03. Bnd msltlng-- . tl.lOtf I.I4. coat andfreight New York,
HITK1.VIIF.AT Market dull ioundmllltng, 1, coat and freteht New York.
HAY Market nanler. No. J. It. SS 31.70:No. 1. II No. 3. 11.40.
HTBAM Market steady. No. I rye. Ilper ton.
Wheat. Including flour. xport for thevotk. accordinir to ItraUtrttl't arrreiateS,:01.:i7 bushels, aaralmt J,S3S.6(I thenr"vluu week and 3.710.10' vrsince July 1. 1 TO.9s9.040, stalest l.'S.li:,- -

; last season. torn eaporta for thnweek, 39.930, against 10",:2 last week
and CSS. 131 last year: elnre July 1, 12,75,.
(54, acalnat n, 711,631 lat season,

CHICAGO PltK'KH.

f. Ooen. Hhih. Iiw. Close, dir..Isnuary.... 13 Hi lei nit
rehmsrj-..-. 15.1 151 15.1 151 Vt

M17. ... 14S 1191, 144U 11514 144
CORN

.Tsnillrr ... lSiHJ li! 137 117 IW
Marrji IK! IJit 123 12:' ir.
JIar. .. 121'i Ul'i 117i 114 W,

OAT- S- ,
.Tinuiry. . .'"i Mt; M ,v u;
Mvr-Jl- . .. r.7' .VTN, Ml; MS S7I,
My W, 5S W, hi

I.4M- -
.lanosrr 32 75 JI.97
Mr ... 23.05 :3.1s zz.io :j.o; :s.to
nin- s-

Jamnrr. . 22. 10 32.12 J3.07 23.11 22.20
Mr n.il 21.35 21 til 21.10 11.3J

-
Jsnuiry. .. 4t.on 41 at 43 M 43.00 4I.M
Miy. . .. 24.70 31.70 27.7 0 33.20 Ss.tS

INTHIIlOlt UKCISIITR.
Wliest Corn. Otts.

f'rldar . . . WlS,to
List week 7S,0I Ktl.0iB M,0uO
List rear 144,'sfl 797,000 (33,000

HDA110AIID CI.BARANCKS.
Klour. Wheat Com.

Friday S.11W CAtA--

List week . . ff,"'! 2(4,ov nofO
Last yeir. .. ,rfl !,')

'.4IndTii Mllle-r'a-" (Inllonk--.

f'nicAfio, Jon. 31. Modern Miller out-
look l; "Snow over the winter wheat
belt Is greatly desired. The plant Is
without protection, no damage, claims
have been received, Alternate freerlnjf
and thawing In Is feared by
farmers, as the plant If bare In likely to
deteriorate, rnrmera retuse to market
their corn at thn reduced prices, although
conditions nre favornble for thelllng and

Ihaullns'.'

ROCK ISLAND SELLS

$4,500,000 IN NOTES

Brooklyn Edison Disposes of
5,.00,000 In Bonds to

Cuarunty Trust.

TO l'A V FOR l.ETTEHMI&TS

Speyer & Co. and Ifayden,
Stone & Co. Get Railway's ,

. New Securities.

New financing aggregating f 10,000,-- 1
000 was announced yesterday, thol
Hrooklyn Hdlson Company selling to tho
Guaranty Trust Company J5.ri00.000 In
general mortgage .7 per cent, gold bonds,
series A, and the Chicago, Hock Island
and Taclllc Hallway Company selling to
Speyer (c Co. nnd Hayden, Rtono & Co.
M, 500,000 In three year C per cent, col
lateral trust gold notes. The latter Is
sue was offeied yesterday. It Is due
February 1. 1922. redec nnhlo nt nnr nnd
interest on any Intetcst date on thirty
oays notice.

of
Tho

tho "XTranfi iZ
u. ,,ukv i iri veil I. IMIIHI9, llie

menf
an
that The collate

V.
Abseil

curlty shall, at all time,....... I,.. -- nuni ...nt .

market prlc. to not less than 120 per
n! nt i ,.,. ; . jl" I

' "l,;,,
The l);rector-Oener- of Rallroadi has

authorlXfdtthe lhiie of th notes nnd the
approval of the Stato l'uhllc Utilities
Commlssinn of Illinois has been sought.
Tho proceeds of the Hock Island notes
will be uswl for settlement of about
Jt.non.ono cash of claims of the Colorado
and Southern Hallway Company, long In
litigation and growing out of contracts
relating to the securities of the Trinity
and Hrazos Valley Hallway and of tits
Oalveston Terminal Hallway Company
and the use of their properties. An-
nouncement of the settlement of the ault
was1 made In these columns earlier In the
week.

The bankers gave out yesterday an es-
timate of tho Income account of the com- -
imiij iur ijis, naseii on the av
erage net operating Income of the
mreo years ended June 30, 1917,
which are the test years, and pre-
pared by Frank Nay. comptroller of
the company. That basis was adopted
because tho company's compensation
from the Government for the uso of Its
property has not yet been determined.

The statement follows:
Btandard return ib.nnl on th"minimum rental the company

l entitled to retehe under therailroad Federal control act)(contract not yet Irned) $lS,)15.mTotal notwptr.Mlnr Income S! 059

iOtal jro corp. Income. ..!,:, 147
Deductions from gro Income:

Miscellaneous taxe, rentals,
malntenanc nt corporals

."ic 1,500,000

Int. on funded debt..0,:07,000Int. on unfunded debt. 20,000 9.4TT.00O

Burplus svallable for dividends IS.S17.I47
"After deducting the amount nt Hlvi.

dends on tho two classes of preferrc--
siocK. mo rtmainuer is euulvalent to
2.31 per cent, on the i74.3B3.T00 common
stock. The company has application
ponding with the Railroad Administra
tion for nn additional allowance of sev-
eral million dollars. The management
expects that at least a part of the addl
tlonal compensation claimed will be al-
lowed."

Tho Brooklyn Kdlson bonds have been
authorised by the Public fiervlco Com-
mission which set a minimum price of 85
on them. They am to reimburse tha
company for expenditures for additions
ar..l betterments to Its plant.

The Hrooklyn ICdlson Company. Inc., Is
the successor company, by change ofname, of tho Kings County Electrlo
Light and rower Company, and does all
the electric light and rower bm.lr.es" In
Hrooklyn, except that of the Twenty-nint- h

ward. The company lias usually
dono Its financing through the Issue of
convertible debenture bonds to its stock-
holders, so that this Is the first ls?ne ol
securities In many years to be sold to
bankers. Dividends at the rate of p. r
cent, have been paid on the cnpital stoclt
of the company since 1804,

COTTON REACTS AT CLOSE.

Harly Tradlnir Shuns Mhnrp (lain
on Heporta of Hxport Demand.

Heports of an Increased export de-
mand caused a very sharp advance in
th" cotton market during yesterday's
early trading. Increased offerings wero
encountered above 22 cents for May and
thero were reactions later, with the close
steady at a net gain of IS to 40 points.
May old up from 21.22c. to 22 lOo. and
clod st 21 T" . a5nln"t 2135c nt th"
close of Thursday.

The opening was 1 points lower to S
points higher, but price almost Imme-
diately firmed up on covering, I.lveriKiol
buying and moderate support from trado
fcourccs. After selling some 5(1 to T2
points ntt higher there were Increased
offerings nnd the tone was unsettled
later In the day, with th attention of th
trade turning once more to the unfavor-
able reports from labor nnd manufac-
turing circles. The close showed re-

actions of about 23 to 37 from
tho best.

Range of prices . Thnts-Opo-

Hlrh. Low. rioe. dsr.retiruiry 3.1.10R ::.
March 22.53 Zl.f) 22.M J3(9 22,l
April 21.9011 2t.;i)i
May 21.39 22.10 21.32 21.13-7- 4 SI.M I

June jo sjii 20,75 I

July 20.49 21.15 20 45 20 43 St 20.J I
AUXUt 20.0011 19.SU
Reptember 11 11 u )o
Oclol'er. . . 19 30 19.77 19.25 1 9 42 19 :)
NoTentber Ift.tnn l.lo,
DeeemtK-- 19.2oU 19.04

.IHit cotton, 24.9V.
COTTON STATISTICS.

Last List
Friday. week. yes r,

Port s H.IM 22.911 19,?S)
Ki ports 2I.VM 27.6IS
KsiKirts, seskoii .. . 2,125.919 i2,221,209 J,4S,l'4l
New York stfK ls. . . 6.243 fM2l 137,949,
Port slorks 1,294.1.14 1,03,4 1.3SJ.175
Interior rerHpts. 14.310 lS.OJt 19.274
Inh-rlo- sldptuents... 19.S7.1 18, SHI tO.M
rew lork srrirsis. !75 1,123 T.91J

The veeV end eMtlitlca t.f the New Vork
Cottuu lSxrhance with comparisons follow!

This I jilt
wrcK. yrsr.

Week's Into sltM CtZ.siS Kl,4m
Into sljlit to date T.eWS.TBil .7.67(General visible sirpply 4.tsts,r'i 4.av,,!i;i
Visible snrply An.erlran , . . 3,;ii.:.,o s,rn.:4
Decrease In enteral ilslble
Increase visible .Amsrlcsn. , U.344 (il,ill
Spinners tsklnf Amerleau for

ereek. .... S5Z.5S7 I7I.H3
Spinners tsVincs for si aton.. . i.m,m 7,ooi,4:s

Pecrrase,

Tien- - Orleans Cotton Mnrltot,
Niw OnLEANs, Jan. 31. Higher prims

prevailed In tho cotton market to-d-
-

during nearly the entire session. A
Rood demand for contracts resulting from
accounts of a generally better spot d,

Closing prices showi-- not ad-
vances of 34 to 49 points o er yester-day- 's

close, March, I3.r."c. ; May, 22,01c. t
July, 21.00c, ; October, It o:,c. i Decem-
ber, 1 S.SOc. Spot steady and unchanged,
Mlddllna, 27.r.0c.

Mrrriionl Cotton ltn ttatlc:
Liverpool. .Ian. 31. Weekly cotton

statistics: Imports, DS.OOO bales, Amerl- -
i can 44,000 ; stock. 40fi,000, American

25H.0O0: forwarded. C2.0OO American
49.000: Ale. 7.000. American 5.000.

Quantity alloat. all kinds, is nnn
bales: Quantity afloat, American. 109.000
uaies. lo

TftE SUN, SATURDAY, FEBRUARY 1, 1919.

WOULD PUSH BANK BILL.

Representative Phelnn Asks Itlxht
"f W'nr tor Mrnanrr.

vv Asm.voTON, Jan. 31. In an effort
to get early action by Congress on a
uiu permuting an increase of surplus
of Federal Reserve banks Representative
PJielan (Massachusetts), chairman of
the House Banking Committee, y

ssked for a rule giving the measure
the rUlit of way In the House. His
request will bo pasted oil by the Rules
Committee on Tuesday.

"The urgency of this legislation I

tho effect on foreign trado." Mr. ltielaii
told tho Utiles Committee. 'The In.
crease In the surplus of the banks will
be of decided advantage In the Im-
pression given In foreign countries of
the greater strength of thes banks."

SPECIALTIES ARE

ACTIVE IN THE CURB

Most Early Advances Are Lost
During Session, in Which

Weokness Develops.

Continued activity In the specialties
featured curb tradZ lTli,

Kness In Homo of the special-- 1 '
!!f"'."lpl.'iB .ou.' "I0"1.0' ' ".y
2 . .. . . ,,," 'eve's or me aay were es- -

nrnliml nn.in C.encral Asphalt ,

aB"'n inoeu over u wide range, the high
level being more than J points higher
than Thursday'" closing nrlce. In tho
early iurt of tho session there was ac-
tive covorlng by shorts.

Koystone Tire nnd Hubber established
a new high record in the morning, but
could not maintain the advance and' lost
about a point at the close. Disappoint-
ment by traders and Investors over tho
deferring of the dividend was again no-

ticeable in United States 8tcamshlp.
which declined to a new low level for the
movement. Oil stocks were strong early,
but subsequently reacted

The stock of Plnar Copper was traded
In for th,e first time. Tho company's
properties are in Cuba, adjoining the
Matahambre copper mines, which ship
about 80,000 tons of ore annually to this
market About 300,000 has been spent
on the development properties.

Weakness in Hussion Government ex-

ternal obligations featured the bond
market. Hoth declined about two points
or. the news that some of the Husslan
Governments havo declined tho Invita-
tion to attend, the proposed conference
at l'rlnces' Islands.

Total sales and range of prices fol-fo-

INDUSTRIALS. Net
Sales. Mrh, Low. lost. Cbrs.

xo Aetna KxpiosiTts. i "" "

i'i Aetna, isxdjo DI... tl
X Am Botch Mac. .. a 4 ci
too Am Marconi 414 1a 4V. ..
40) m Too new.. 25 ss ..
KK Car Light It, l'i IS !l
Mi Dictagraph Prod. S'

llMOGen Asphalt M' M
tiro Oen Aspslt pf...lo: M tot

90 Gillette S H ex d.lSO 120 1
KJU Havana Tob . . SS Vi SS
too Havana Tob pf . 4 4 4

O) Hupp Motors.. 6t &i r. r
10CM Inter Rubber 19', 1S 19S
l07!i Keystone T It..'.'; 9S
Iio at Ice tt coal. K cis K
3i .ortn Am 3U SS SS
fao Nat Flmirooflnr t, Ti I 4 s
75 Nit Ftrenfr pf 11 IS IS - 4.

awl Sub Boat US It J1S - li!") R1ft Int 43 43 us -- v;
rii uniteu suipaur... t, s ti rs
(V-- i Vrt Prof Shar 1 1 1-- Sla U S Kteamahlp... SS SS SS - S

v) United Motor. . . MS S6S
11M Wayne roil 4 Si fs. - s
to Wright-Martin..- .. m :s - s

STANDARD OHJ".
11 Rouh Penn OII..SM JOS -- 5
3 Stand Oil N J....CS.". CW tu -- r.
10 Vacuum Oil 41S 4li 413

INDEPENDENT OILS
Tm Harnett 0407.v Iloone Oil.
lilCoden Ic Co T', 74 7H
509 Kk Bis'.n ivt si, 6

jo'o Etnirrsltit 0:1 4 4

2M Pe.lenl oil SS :s rs -
ltft) Oil . r, ' - S

NO Houston Oil e 7SS :sVI Hudson Oil t 7 '.7 S7
Inter Teirol SIS 21S

3Cftl l.lsnd O T 7 7S 74. t s
l.'Al Kenora Oil t 13 U 13
47iV, Ixulslsna O A R X' 34S r3

MHmtlitan Ftl Sf, 3A 'i3100 Midwest OH.. ti; 12S 1J) Midwest Oil pf . IS tA IS - s
OfO Northwesteni Oil 4f 4i 44 3

2nm Oila PAR rls . A
3""' Omar Oil A OU. t So 2,H 30 2
Wi Pens O A II.. .. I2i li'.i 1SStio Queen OH t 19 II 11 -- 1
1W Royal Dutch new 75 73 73 1

Son Sipulpa OkH . T'i 7S 7S
0 Sequoyah OAR. .V A .

1X00 Slueialr Onlf. .. 24i u 24S S
40 Rliwlalr oil wta.. 41 r 41 1

4v) Stanton Oil .. . IS IS IS t ti0 United W Oil new. It, l4 IS A
245 Victoria Oil . 2 ss 2S - U

MINING.
7MO A II C Metals, t 41 SI 41 1,1
1N Atlanta . t S 4S IS
1600 Rl Ledio Cop.. 6 4
1(W Ilooth Mill ,1u..t 13 IS IS

21KO Boston A Moil. M 41 49 -- 1

S"0O Caledonia . . .. t s SO 3A - 1

&o Cal & Jerome.r) Candalarla .Min. 164 U U
SlWCons Ariaona. ..13-1- 4 is IS ..

;io Cona Cop Mines . f.4
Ct El Salvador l1 IS IS 4-- SijO KurekvCroesus . ISwo rum cop...
U Oold rona t'VT" t
tA) Oold Plorenr . IS ; is -- 1

13v) Gold Kew ajias f,S
P")Oold Mcrjer .. c i 6
proflokl Oro. 1 1 1

PK) OoM Sllv Pitk r.S r.s ss
lwxirrat Rend. . IS

iJI-'- Mlnlnx ( W5 4 M 4 V16
,ve Jumbo Kit 'n 1 IS 13 IS

IWMarHh Mlmnj-1- S SS SS
MothejUele . .. 3)

I") Motherltule new 2V '
2(1) New Holllnscr . Mi s

lmj North Star t s IS
MO Plnar Copper . 2S 2V i&

10 Onondaga Silver 3S i-- i
2316'lRar Hercules . l'i I! ' !

SX0 Rex Cons . .4
lv Rrwhestnr Mlnea.4 2rt j,1

Sfti Stand Silver lyvl 6--:

lorn SutveM Mlrdnr. t 1 7
l'")Teaiiiknmlni- - t 33 S) t1
lfOTono Caahhor. .t 4S S I

t."OTono IMilde. . . JS SS 4 .

HOOTono Kxtension 3S 2S l,
5Toiio Midway. ..4 25 23 t440 Ton Jim Under. ? 37 s,iaTino Mltiuih e

.VtiTnno Montana. . IS 15 1! ,1
Sin Tuim lies Eula t 9 9 1

2HVI 1'nlte.l Kastrrn .. 44 4S 4
UO W Knd ("on. ex d.l 1 11 1 : li 1 3.1,--

. - 1 10
'

WOO White Caps. 4 It u u t
100 Wlilte Cana Kxt 4 3 3 s
la Wllhert Mlnliik-- .1 r S f.
am Ycrrlnrton Mln..t 4 3V, 314

BONDS.
470rt Am T A T a 9Mi --e 'zyt Amiutir Ss mat
J Armour s 'SI l"iS loos IWs
0iii Aiiacnnila C . :74 e 11

l(sn Can Oov Fa 'Is..
Can Tai-lfl- (

i ) Cudahy P 7s '33 .102s 10JS fas, - tiliny Fe.1 Kami I. 6s. .m iat 111
StM inir H T Ta... 4S -
nof e ( 7s .. l. 1O04, 1M, i!'fsO IsifKett h M (a,. .V'i'i Ifrtl, 1014

N V Tel ,ieh tt.. I"' w
r.7'i Kus fiov ti... . SI ft. 14mu ltus Gov SVis. . 17 IS 1

75.WI Sinclair Cult . . ;, 17
llOftl St 1 Un n 6vt. MV. .V,
i'.Or) Wilton & Co r.t. a.i"4 tVi MS -'Odd lot, 'Sells tents ,t sliare.

KIrct Kdvtnrd l'lnsli, Jr.. Dlret tor.
Kdwaid Flash. Jr.. president of tho

New York I'roduce Kxohanro, has been i
,t n n.mli.n, nf ,b. ,,

ui.'H.u. ...w t.jaiu in di-
rectors of tho flattery Park National
Hank of New York.

EARNINGS STATEMENTS.

Rnllrondi,
CANADIAN NOItTIIF.r.N.

Month of Pec mlrC.ss esrolngs J5,0J.JA Inc.l,770,l)
Net ernlns 0,500 Inc. M,iFront .Inly 1

Orrs earnlnits r.21,40i) Inc. 4,7l.fc-- )

Net familial 5,0s,C0o Dtc. tai,Svj

(Iteivirts to Interstate Commerce Commlsilon.)
HOCK I Ml VAIJ.F.V,

Month of December
Operating, levenue 490.211 Pec. tl'.SM
Ooentlnc deficit. 10.234 Inc. l3,Sii

eJ.'.'"1 m0"""'
J'1H'!5? IT0' 4W'm-.iu i.,.. I,I53.. Dec. 4I4.W9
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AMERICAN TRUST COMPANY j

135 Broadway, at Cedar St., New York

Capital and Surplus $1,200,000

S Transacts a General Trust and flanking Ruslne.. ;
5 Interest Allowed on Dally llalances i

StsUmert January 31(t 1919
(Opened for buMncsu January 27th. ltdt"

RESOLKCKS.
I'. P. Oov. Hondo A Ctf.t. llfM.sn.Vsa
N. V. City Pond. . 111. 100.00
llnnds and M.irt(r(fc . 000.00
uemana ijoans (secured

hv collitorall 1..100.000 00
Csth In Vault . 120,300.00
Cuh on Deposit in otbrr

Hank-..- . ... S02.07R.tt
Accrued Interest . . 0.077.01!

12,401, tOI.SS

DIRECTORS
WALTEit it. iikxni:tt.

Vlcfl.Pres.. Atnr. llxch. N'.il. Hank.
KDWAItD M. JlUIltlllAniV

Attnrn'-y- .

OltlO.V II, CHIIVKV.
t'rlrtcnt, l'srlflo Hank

DAYAKD DOMINICK,
nomlnlrk .t Pomlnlrk.

HTKI'IIKN II. FLEM1NO,
Ft.. International Agrlculturol Corp.

FRKDBHICK U. FnANClM.
N. Y. Aifrnt, Canadian Uank of Com.

Wlt.t.LOt K. 1IAIIMON.
Wnod. Harmon A Co.. Krai lXalo.

5 8TANLBY F. JADW1N,
O. II, JaUutn fc Hans.

IIAIirtV A. KA11M-.1- !,

Hrfsldent.
KIlRDKrtlfK D. MACICAY

K. W Iilllas Co.

1 1 1 1 1 1 1 1 1 1 II 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 II 1 1

GENERAL CHEMICAL PROFIT.

Coiupniiy'a Itrport Slioiva Ilecllnc
Durlntr 1018.

Tho General Chemical Company dur-

ing 1918 had a net proilt of J 4,01 G,03H,

agalnat T,71,18t for 1917. The 1"1
showing Is at the rate of 11S.96 a share,
after the deduction of preferred divi-

dends, against $12.!! .1 share for tho
previous year. Heavy war charge and
decreased gross business were responsi-

ble In u large degree fur the falling off
In Income.

The ktoss profits of General Chemical
and Its subordinate companies for 1918
total $9.!70,260. a decline of nearly

from the 1917 figures. After the
deduction of nearly J6.O0O.O0O for re
serves for Insurance depreciation, umortl- -
r.atlon, extra compensation and esti-
mated Federal taxes thn net profit was
14,045,639. Dividends on the preferred
and common stocks, including an extra
disbursement on the latter, payable to-

day, total ?I,64T,004, leaving the balance
for surplus for the year at 11,398,635.
Tho total surplus at the end of tho year
was $17,11T.805. Moro than M.000.000
were expended during the year on new
construction, the report showed, and

for repairs wero charged to ex-

pense, Since the formation of the com-
pany In 1899 the total repairs charged
to expense, together with nnnual reduc-
tion for dismantlements, aggregate 121,-61- 9,

S44.

HAS 650,000 TONS OF COAL.

Lackanantia Connty Company
Maya Orders Eaoced Capacity.

The Jvickawanna, County Coal Com-
pany, an independent anthracite com-
pany, operating In Pennsylvania, owning
more than 650,000 tons of white ash
coal having n ground value of over
1325,000 when ready for shipment. Is
being dealt In on the New York curb.

Plans are under way for considerable
Increases In production nnd acquisition
of properties. The company reports tlmt
lt orders are In excr-s- s of its producing
poMer. many of them ltiing twelve
months In advance of capacity

It is cstini.Ut-- that aftfi ,'.1! charges
have been allowed for tho company's net
ramiKS .oi ) .....u.u u..-.ub-

ii..p cent, of its srtock Issued.
'The stocl; Is protected by a sinking

fund of SOcontsaton on all conl mined.
which tho company will distribute from,
time to t.me In the form of extra dlvi- - I

der.ds

CRISIS IN COPPER FEARED.

Situation niacuasrd by Wnrki-r-i

nnd Secretary AVlIaon.
tVASiilKOTON, Jan. 31 Working con- -

dltlona In tho copper industry durlim'l
tho period of transition from a wart
to a peace basis were dlscuaevt.1 y

hy Secretary Wilson and o'hrr olliclals
of thf. iWtmsnt of Labor with thltty- -
two representatives of workers In the
mines, mills and smeller of Arizona,
Utah and Montana. The conference Bill
be continued

Orava conditions were iald to have
arisen in the copper Industry, reflected
In the decline of tho price of the metal
and In the laying oft of between j

hite, york

e,s

bas-- r

workera25 and SO

imirlals wrs told flint nllt,,i bad
used thr, reduction In forces.
t,, spread their doctrines hut apparently
had small success.

I

TO DEAL IN ACCEPTANCES.

AV. J. AV.illman fc Co. Arc to 47(irn
rvr Urpnrt ment .

The banklntr firm of V J Wcdlman ,

Co., It was learned eJterday, tilll
open within a fw days a department to
deal in bank and trade acceptances Mr. ,

Wollman was formerly a partner In the
nrrn oi j. . i o.

The flrnt is taklne advantage of tho
fact that the future possibilities of tho
discount market are fralnlntr favor In
this country and bellnvi-- that the recent

lortranliatlon of the American Accept-- !
nnce Council will result In a

Y.

IS,

car- -

market hero for these Instruments of
credit

COFFEE MARKET.

fables that the .Santos marki
thn exchnnao on Indon were advancing

responalhlK for a firm open-lil- B

In tlm (s)ntract market nnd call
prices were 14 points above tho
vlout. close, nltlt short covering and a

..l .L.nnn.l e.tr,A..n.inren .nun, .....in. ,,i
tnitrket closed very clot-- to the Kt
point of the day. or 2t to 32 points net
"'klier.. I'rlces havo tha
local market and tho demand has

.Improved.
Itanie rrirrs-

M.r "iTto il'iri
14.05JC

Jiilr. 17.74 13...U "si It
Auvust 1147-- I.4.R7

i.i. is 11.49fber'" .. 13 5 lt.ti
'enihr. 13 SVC?

Ut 13 U n , 11 Art At n re
'!ZlrT 13.55-."- ij!m

4,ablea- -lt was 55. Ultber it lft7i'
for No, 7. r.ichs'nte hlsher
Herelpta l.o bars and steek 7i.(rti bsr In,
Fantoa apota 5CO rt ls alove Jsn'Uty t

for 4, Futures lno hliher.
llecelpta tsics snd sto-- w J,o.n,n,i bats.

si uie iiris wen-- is,""', sb'Airsi
last ear ami ;,' two jesrs set, al

13,041. ssalrjt UMW
dishy against M.ono .ic ie
HiectlTeiy. iesren rroni bantos January
the Marine ivllh bas for Nv-- I

York.
r.RAZIMAN STATISTICS. I

1 T.nst
Frldsr. WHk. month

New York delnerlor. jn. 117 (1,414

dellv. I'll
Total deliveries, lo.toi 7 11 11.174
New York st-- ... 4t5.dll 4W,s,s 414,151
New Orleans stock,.. S4.I01 .17.27(1 15,1'iJ

at all porta..,. 4M45 473.S14 4M.434
Afloat e4,or)
Visible supply,.. ,. 915,61s M9,n '9,4'4,Ijst car's visible, 1471.173 2,223,4m

I.IAIItl.lTlt'.S.
st.oon.ooo.on.

flurplu snd Undltlded
rronn 200.W3.53

Deposits . . 1.27H.OR4.35 mm

trtlfll Chocks, S.771.20
Odlccrs' Checks. 3. 312. SO

12,401, 101.M

(ir.OIKii: T. MORTIMKH. s
Prs. Kqultsbla Hulldlng OTP. j;

C'HAItl.ES OHKI'.MAVi:il. S
I'ri-H- . Ore.iter N. Y Savings Hank, 5

JAM EN A. O'dOHMAN, Stynormnn, llattln A.-- Vnndlver. 5
.MoiifJAN J. rvnitiEN, s

O'llrln. Doardman, l'arker,
Harpor A Fox.

AV1LMAM It. ItOPi:. S
Ho Parity,

I.OL'IS F. HUTIICCIIII.D, S
I.. V. Rothschild Co. Z

r.I.HRtlXMS CEltRY SNOW, sPrfsldont, Hume Insurance Co.
DANIEL 11. TE.VNEY,

C It TrntifJ- A.-- On. Sunoitci: .AI1111HKI1:.
abrlsklv. fcam, lvfrr & iiray

1 1 1 1 1 1 1 1 1 1 1 1 II 1 1 1 1 1 1 1 1 H 1 1 1 H 1 1 1 1 H H m n

ENTERS NEW OIL FIELD.

Kniplrc I'lprllnr Co. llrclns to Op-"a- te

in 4Ue Durkbiirnrt te.
Operations to enter the Hurkburnctte

oil field In Texas havrf been started by
tho umpire Pipollno Company. big
tanks are being erected and 11 double
loading track to accommodate tno trains

i lann coth is being constructed. The
oil will be shipped less than 100 relies to
the Gainesville refinery, which has a
capacity of about l.",000 barrels.

Tho Southern Pipeline Company re-
ports for 191S profits of J2,u09.03T. or
J20.09 a share, on Its capital Mock,
against 12.534,363. or 123.34 a share, fot
1S17.

The net earnings of tho IJureUa Pipe-lin- o

for the last year total ,548.712. or
116 97 a whare, on the capital stock,
against net earnings of Jl. 111,863, or
122 23 a share, for tho preceding year.

Tho annual report of tho Cumberland
Pipeline Company shows net profits of
1364,054, at the rate of 137 60 a share,
on the capital stock, against ,457,753, or

32. 7C a share. In 1917.
The 1918 net profits of the Southwest

s run aggregated 1293,723, or
J.V4D a share, on tho capital stock,
against 1338,536, or 19.67 a share.
earned the previous year.

PRODUCE MARKET.

u7?KKr-c"Rmr- y- higher than extrasIK. 44tf4.c extras. 2 46r.: ilrste,
J to ?t ror, 13M$'jr. ; seconds, !3S7 score. 40', t'Mtc; Inwer grades. 3Stf40c; unsalted. lilrher than mtras. 44ij

4Jc. extras. 4;',tt4c; flrsts. 44047c;Bcinds, 41 a 43c; state, dairy rlntst,tttjicj aiwd to prime, 41043c; com-mon to fair. J7V4c; renovattd, extras.42Vi 43c 41ft i:c; grades.
In "natimi cr.amen-- . nrsts. 3Wvv., ..ui... luircni TiidKe, nrsts, J6tJ3Sc;secomla. 34c; loner crades. '3ia33c; park-ing atock. current make. No. 1, ;rc. No.
--', 31o.; lower grades, 3431:0c,

niirBSE State, whole milk, fresh,specials, colored or white, It... 33c.; aver
jk run. 3283!', c. lower grades. J0?'J ir : twins, specials, itverage run.
held, tn. h.M. MfllCU.
Wisconsin. hole milk, twins, held. 30 tthr tlnKl daisies, h !d, STfrSri..,double d.iU!ra. haM. s:c. Voung An.-rtC-

n'd. SU?1 Ste : .s'tate. Kklm.
prime eholce, fair toisailcf Iow- -r grade? Yoj,i:V

5,Vr. VxVi K'll.H?: ''l"?.'J, y 51 4 r. ; stands. ir.5iir din!'"'
N'u 1. 18919.- - . n. ; poorer 4)rt;c
f'"',0,!.' f"od ehoi" dry, 433 4c'

'vv.-c.- ; reiriKi-ricf'r- . soil. .stale. Pennsylvania and nearbv' West-ern, henn.Ty while., fine to Uncy. 63tf
?,',f,; ordinary to prime, co !: ; gatheredttliltes, ordinary to fine, ;j',r63e pullet
whites. 5ff5Jc. Tarinc coast, whites FVtras 8305c, lower grades. i6J(60c.
t."Lrn n4 Southern nthere,l whiles,ftiat. 1'ennsvlvanla and nearbyHennery browns. S5SJ7c- sathercd Itonn

strictly pure, Knllons f :i4 lbs. In barrels.'.4: Calcutta ol!, IS.
rtlTATIlKS-riermu- dn. SS 47 S , Mnlr.e. U0

ItO Hs. I3.100 3.:5; 140 lbs.. 37tn4yeetcr, ISO lb... 11754; 16ft lb-- .. JS(,;i.lrKl5lj' I"'r bW- - Tff.!8: bK.????' Onsets. J.rsey. No. 1. basket

" '..'"IT. unset, me..
..iVj!.' ...)" I', tS

45; parket.' i 'A"i. 'SSiextr.i
'"'nl'V.

mess,tlJIC
1113noes steads; l.aions, :tc ; 140

'!- - insi. llellles steady, pick il

iVn ?&7 ulni:i;Vt: ehou-- e home. T'j'rSl,' l'lrkledheme nuipM r, niar in.i, ih. .
skinned. lbs. ':s.e "

Tai .i
'

'r"Z .."I".T."'1- ,'",s'' ' 1 easiernilrtdl-- j Weal, S:.4.20-S- 30; rltv lird rt

?"",,',",., L"',,n",il- lard atei.ij ,

nraiii, ;a.b5, compound nulet. ouotedi3r5ti,r .'teurins easier city lardsteal In... Jic ctlsn 1 ?e nk.
ri I..IH- - i nt loar. l;e. .. crushed,

10 .'01 mould A. 50r . mbes, !i Jf.c
XXX.X pndere.i, t :0e ; pondered. 9.1Sc'
fine cranuutrd and diamond a. 9t.; con-
fectioners ,, S.SOc. , Xo. 1. S.SSc.

LIVE STOCK MARKET.

IIKI - :.4fl hear! IS
011 tele. M.era In b Iter position andfirm in a shade- higher bulls and cows
iiiimv iini hi n Keneri ailnnro of Hftl

YI10 nnls were . Icared ur)v .steer.i.Mild at 111 SOSflj.tO per 100 II. n prlnm
I steerv oltered; rommon to hu!". bu'ls80111 Sf. heifers, Itl'ilJl'l, cow,, 6

Si 1" '.'I Dressed tlrm ut Ikitric,per lb for native siilo
('.VI.VKs.-lteri.ipl- v. :J5 hend; 550 l

I sale. Market hiKh-r- . I'unim.i-- i ti prime
' venls sold at llltlll per 10rt lbs ; cil.ls.
, II "l 13. A csrin.lil nt stale W'estf unsold

IIOI.N Mlrtiiit,. 4, no head: half a caron sale The feeling was steady forweights. .Medium weicht Hate hois soldat per l) lbs; roughs M? So Com,,try drtasd hogs lower at 14 u 19c. t.or lb Iroasung plRS, 340 aSc. j

Mve Stock In llllii-- r C'ltlm,
KANhLS CIIV, Jan SIeetpts, H.noo; higher. itulk 117ft tT r.n"

heavy. 117.3541 17 70;- - packers' nnt butcl -
era, 117.83s 7 7U: Ilchls. SID one IT a-

-,

I1K. 12l."i.irt. '

Ca'Me Kerslute, 2,1100; a.'sodv 1'rlnia
lieu iy ur'.sa lifer steers

cuuiu.rn steers, nnintna 17's. luvnuiabo; heifers I... li
;".ra'"" and feeders. S 10, butls, stj

'".VL VT
..r'!".'.p.'7""'elp," ?,f0' strong Ijtmh.

10

OIL inndar.i w New txrirtJJda. 17 f., do., bulk, 19 :s. do., case,;
J:2- w'ater while. xw rork, bins ,

;..?" K1 ::
iu;"'7..,.r,,h,.:i.; M,c.i. ""."'i?.- -

f.7 ."'.'.V. 'it,t!aaro and Maryland,
Ke'' "cent, of tho

workinif

oacno

broador

culls,

here
pru- -

siot

Tlmrs- -

fortee rrls

No.
ll,lloo

4.1.0O1

sailer 41.W

11,552

St'vk

Oflln- -

Two

tubs,

lower

flats,

..I
tiV.'e HSif

India

Its

.n eras"; 1111,1 and Hulksn , xi, n.i i..- - .
17 .: lUlit, in5ilVli i.irowiiins, 11.1.7710 11115; pigs,
Koo.l 10 choice. H2flOf?lS..',or

Itecelpis. S.OOO; beef steer
unevenly higher, mostly 2Sc.up. other classes steady; calvesand steady lursuay's einae.Heef cattle, good, Ice tie, 53

and nicuiurn,

Executor Trastee
Chartered 1822

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- st Street

Hew
I

London

Foreign
Administrator

Member Federal Reserve and New York Olearing House

TO THE HOLDERS OF THA

Government of the United Kingdom of
Great Britain and Ireland

FIVE AND ONE-HA-LF PER CENT. SECURED CON-

VERTIBLE NOTES DUE FEBRUARY 1, 1919.

Please take notice that the British Treasury has waived the ten days"

r.cticc required in the option for conversion into United Kingdom of Great
Etitain and Ireland Twenty-Yea- r hyi Bonds, due February 1, 1W.

1 he undersigned will, therefore, be prepared, at any time up to and
ii.duding "February 1, 1919, to accept such notes for conversion without )
KC.uinnj; tl.e ten days' notice.

Bankers Trust company,
16 WALL STREET. .

New York.

nivinnNDS and intkbest.

TMENwRKTRUSTCMMFOf
26BROAD Si libh !(

COUPONS DUE FEBRUARY 1ST,

Bull-Insul- Line, Inc., Scr. Gold 6s

Citv of Chhkosh, Wis., Waterworks
I'-z'- s

City of Oshkosh, Wis., High School

City of Oshkosh, Wis., Funding &
School 4s

Colorado Industrial Co., Ser. A. &

R, 1st Mlge. ss
Colorado Springs Light, Heit &

Power Co., 1st & Rcf. 54

F.mpire Coke & Inter-Urba- n Gas
Joint tst Mtgc. $s

Gas Light Co. of Wavcrly, N. Y., tst
Mtgc. .cs

Glens Fall Gi4 & ElectricLight Co.,
Mt Mtgc. 5a

Independence Waterworks Co., Re-

funding 5s

Ctupins Dili and Payable at the of

A. B. Leach & Co., Inc.

62 CEDAR ST., N. Y,

FRRRCART 1ST, 1B10.

Henrdogton, . Y.

Ilenren County. N. J.. Rrldie
llloomlncton. III.. Fundi nr
Iluiicombe Count. . C, Fuadlnx
Centenllle,
f luimpulirit. 111., Impmrement
I'hlrkasha, I. T.. School
CihiI Township, renna., Toor Ttona
Ktanston. III., Judirment
l'alrflrld, Ioxu, Ref. Water Works
1'aJrmont. .Minn., Mater Torks Est.
(ieortla I.t Tourr 4 Ry. Co.
nrrrntlrld. Ind Undine
llouchton, .Mich., Scner

Mountain, Ayileli,, Hewer
.Jackson, Mich., I'nlon School Plstr1t
KnLiniaimi, Mich.. IinproTement
Uike rorrst. III.

li Ctrnnd, tire., lindlnc
lanraater. N. Y.. 4Vater
.Mrrhanlrstllle, N. ,
Mntrison County, Mlnru
New fiitle, I'a., School Dlatnrt
llnero. 44 Is.. Klre

"rtlnnd F.lerlrle Co.
1'iilaskl Co.. llnn.. Ilralnsce
Itltenlnle. .V .1.. Imp.

Cu., Minn., Drainage
Mtrlug ulle.. Ill,, llrldle
Siiohimilsli Co., Wash,, Sch, IJlst, and lUad
Miiiimitille, Ind,
L'nlnu ( II), Ind,
Warren Co., Indiana, ltrldir
ttiiun.itsa. Wit.., Water trorka

I'KItni.'AltV IS, 1B19,

Mgo Co., Ind., nindlnc

Winslow, Lanier & Co.
59 CEDAR STREET

NEW YORK
TIIK KOI I.OU 1ST. rotTONS AND 1)1

AUK I'.WAlll.l! AT our J1ANK.
INO IIOUSK IU K1MJ TIIK MONTH Or'
I'llllltt AUV. 113

I'CISItl AUV I. 11119.

'lev l.ind, Akron i Columbus Ry Co.
funs MlK.

Cleveland I'lttsburuh II. It. Co. Gen. Mtre,

Marlon foumy, IsaJlana, llrldx Honda,

inuuni .u h Mrti;ii: .linking Fund
.xesled lenders should he address,! to

UlllAltll Tllf.-- T Tnistm To
honi.is Coal Ijinds rnrohase Monev FirstMirtgng. , f'lillsde phla I'a,, and will be
rerelved unir 15 noin, t'e4inuiry I. ltfl.The iithi 10 rejet juj or all tenders un- -
erfl.nfi I., ihe Trilste, Is teserve,!.

l.l I' til) THC.ST COMI'ANY. Trusle..
HUH II hTl'AIIT 3d. Treasilr.e

'ill- - M k. cm nr.! helfere, TSacannrrs and lUi ers, If, f.ittr, 7'.;no'kers and feeders cnod. ehotee andIfanc). IIP rot 14 Sf. inferior, rommon arlnie.ii.im 1. ,017 10 ,vi, ca ve., goo.'nnd ehniee. Iliffli
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T. MICI.S, Jan 51. Hogs Receipts,
1.4.500 sedy Lights, l.90f 17.40, pigs.
111. SOU 1. mixed and butchers. 117 204
Jl.'iiSI'i heavy, tlt.HtyiT.T, bulk,
1 1 7. 3 0 j 17 70,

Cattle Receipts. I.JOO; steady. Nstlvabeef 111. 50ff 11.50; yearllnr ateera
and heifers, ,9.304Mr eows, tf.SOtf IS.JO;
atockera and feeders, .to fj 12; fair 4o

vearllngs closed strong Thursdav,
Jl.tH SO, MOtt ..(. wethers, sheep atea-l- 'oner l.imbs,
lli-- 12. evvos, 'i.holce no-q- in.8. tn.dluni

tlllCAtiO. ,11 Uerelpis. Ills H11, I1214;,.s,iaxi, about steady with yester- - " lin.Mlir
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DIVIDENDS AND INTEREST.

1919, PAYABLE AT THIS OFFICE

Indiana & Michigan EtectricCo., 1st
Mfge. s

Kansas City, Shreveport & Gulf
Terminal Co., lit Mtgc

Mooresville, K. C, Town of, Street
& Water Bonds

New York Times Co., Gen'l

Ocean Freight Line, Ltd., 1st Gold
6s

Orangeburg County, S. C, School
Dis. No. 16

Philadelphia Company, Convertible
5 Debentures

Henry Light, Heat Power
Company, 1st Mtge. 5s

Topeka Railway & Light Co., 1st
Lien & Rcf. 5a

United Breeries Co., tst Mtgc. 6j

American lelophone.& l olograph Co
SeTen-Te- Six Ter Cent ConTertlble Gold

CouiKina theso llonds, payable by
their terms on February 1, 191V. at thx
offl'.a or agency of the Company In New
York or Boston, wi.i be paM In .N'ew York
by tho Fankera' Trust Company, ii War
street.

G D. MII.NE, Treaaurar.

United Drug Company
Second rref erred Mutk Dividend No. IS.
The Directors of I'nlted Drusr Co. have,

declared a resular nuarterly dividend ol
IVsi en the second preferred stock of
United D.-u-c Co. rayablo March let, 191J,
to stockholders of February IC, 1919.

JAMES C. .Meron.MKK. Treasurer
Boston. J anus ry 113.

rUESSKK NTKIII. CAR COMTANV.
New Yo.. January ;Jnd, lainritEKEiinr.D mviuend so.

A quarterlv dividend of One Dollar Se
enty-Uv- e Cents (41.75) PT share will b"Tebruary IJth. 1S.1S. to rroferredstockholders of recent at th cioae of busi-ness February mis.common Divmnxn no m.

A OLarterlv illtfilniiil n'u, nti...
J!:.00' pir 'h,ro wl! b March
1119, to Common stockholders of record ntthe eloss of business February 11th. 1510

H. li gWAlrrZ.Vsslslant Treasurer
HKA1IOAKII AIR LINK It A 1 1 AV.VV''"

Fire Cent. Adjustment Mortsnce Cold
llonds.

Tha semi-annu- Instalment of Intereston Air I.lno Ita.iway Adjustment
Jlotid amoiinttnc to :,r-- rnsented by Coupons 34 and SI for fi: toeaeh. In paid on nnd af-e- l1iniar!, 1919. a.t tho off. of Mes-r- s Ulalr v-

o. No. :i Ilioiid Slieet. -- hSF.4BuAnr Ain i.i.vn p.mi.wvy ro 'Hy ItOIlT XfTT.New Vork, January sn,
TIIK ULXKKVK I'lrifl.lNK tlMltAVt:i hroahway.

A dividend of To Dollari. rr shirs hjbeen declared on the capit.il Stock of thisi.ompins-- , payable 15. 1S19. to stocknoidera of record at tho cos of businessFebruary 21, 1919
All communle.itiona retard. njr payme;

or rnane of address should be to theundersigned not later than xiareh 1911
r.F.onoi: cues v. riR'V ry

(iKM.RVI. 4 llKVU4ir CKMIvVsV
th llroad N'.w irk .Ijntnr) ri.iiisA Quarterly I .,'e. .. ,, ,r't.ri(3ri) whl be paid Mir h .!'i, , ivmmon i4tockho!di r, ot Ttecc-i- ,11 3PMFebruary 51, inn

I.AXi'AfTKlt N. Treasurer
RLKCTIO.NH AMI MKKTINC.S. ,

NOTICK la herehj khen that there w.,
na a special mesilmc of the Moekhnlders e'tha TltAN-U- l II AN IMIlW.VltDI.V.i fVMTANY, INC. a corpora I Inn. ha

Its prlnclp.il business effli m the
and County of New York. rHaie of Nerr

We hereby the re-

tirement from firm f Mr.
Elta. Asiel nnd Mr. Wilimm
Erdmann. The busmeis will
be continued by Mr. Sidney S.
Prince, Mr. Nelson I. Asiel, Mr.
Robert TI. White with Mr.
Arthur Marx Mr. M. Wottitz.
who have been admitted to
rnrtnersh'.p this day.

ASIEL & COMPANY
February Ut, 1910.

prima Southern beef stfere, I103U beef
heifers, I70jl6 cvnners

cutters, I7 5SCJI, calves, 7 74 It
14.10,

flheep Receipts. 100 steady Lambs,
115011-21- ; awe, IS.JOfJ 10,19. cannsrs andchoppers, 10 I,

... . I . ..,,1. ".. V ' I", .ii.Il.) I .. ... LO. UUarieril .. . ..,v .uiF.or. i., country tireshcd do ' dividend .iiy. on me .m n.i or Kebru.,n. litu H
' ...1.5' J:: 3 o'clock In the afternoon, roi! .' W heeling Terminal Ilv ro. 1st llt.. ,. ch4n,.p, "KKV AND I.A.MIK-Ite.l- n.,. 5,150 of nK 0 tt rror,0, on ,

'. ."'".. '""rv mailer. r.ilr . - . . L:"""" " " ' orieirat ion toI tn prime lamts sold at ils u 17 so ..r i
Trans-Oces- n .Stores, '.ne

lno lbs., JI5. vearllnss li- or MNKINt. l'i Nil NOTICJ: Dated. New York. N 'anusrr:o 1Mdlnsry sheep. JS : "li 50. Dressed , 'OltlOI.K AM 41 I.sti:kn POCAIION- - ClIAHt.E-- T ST.-K- Hre.ldent
tors steady .it per lb iln'stml V's '',V 4 I'KH CKNT IX) MIS I 1.RSTF.R I. At LAN rr.i,.- -
i, ,,. . .... ot. Tn ler, ..r Hie Ah l.r,l. i,;,,. l .

"otliuuse lumb. sfe'ady at' Siotj i:, ; er l'"'',',' r "'" "n'1 U ''ituary COI'ARTN KltMltr VOTICK.
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